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TOGETHER with all ared singolar the richits, raenibers hereditaients g sppurterinees to the sone bolenging or inoany way
. . .. .y . . N B R . - H
incident or appertaining, inheding all built-in stoves ad refrizerators, Lheatine i conditionsug, plamlong aned Gedtiioal fintues, wall

to wall carpeding, fosces and gates and any other cguipment or fivtures now o heroatter sitehed conected or tatted an sy e,
it being the intention of the paties hereto that all such fivtures and cquipiuent. other than bosscheld fornitare, be considered o pant ot

I— the realty.
[O HAVE AND TO HOLD all and singalar the said premises unto the Mortzagee, its successurs il assizis forever. :

The Mortgaror represents and warrants that said Morteagor is seized of the chiove deseribed premaises in foe simple absolute; that
the above described promises wre free and dear of sl Hens or other encabirances; that the Mortzagor s Biwbully conpowered to con-
vev or enginber the sume; and that the Mortgagor wall forever detend the <ot promises unto the Mostsagee, its successors and assivus,

from and against the Mortgagor and every person whomseever lawfolly dlaiming or to Jaisa the same or any past thereot

THE MORIGAGOR COVENANTS AND AGHELS AS FOLLOWS:

1. 1hat the Mottesgor will promptly pay the principal and interost on the indebtediess evidenoed by said promissony note at the
times ard in the manner therein provided.

2. Lhat this mortgage will scoure the Mortpagee for any additional suns which mey be adv uwed hereafter, at the option of the
Mortgager, for the pavment of tawes, or public assessments, hazard insurance prewius, repdin or othor sude pirposes pusiant to the
provisions of this mortace, and also for any loans or advances that may hereafter Te made by the Morteazee to the Mottzavor tnder
the avthority of See. 45-535, 1962 Code of Liws of South Caralina, as anieeded. or spnbar statutess and b sums o advanced shall Taear
interest at the same rate o1 rates as that provided in said rote naless ctherwise agioed upon by the paties and shadl be pavable st the

demard of the Mortgavee, unless otherwise provided in writing.

[ N T

G ,,M‘[_

3. That Mortgagor will keep the improvenients en the mortzaged proaises, whether now existing or hereafter to be erected, insnred
axainst loss by fire. windstorm and ether hazards in a sum not less than the balainee due he rennder at any time and inoa company or
companivs actept-hle to the Mortgagee, and Mongagor does hereby assign the policy or policies of Bisurance to the Morteagee atd
avrves that all such policies shall be held by the Mortgazee should it so reguire and shall indude loss payable danses in fivor of the
Mortgagees and in the ovent of loss, Mortgagor will give inmediste notice theroof to the Morteagee by registered nials anad should the
Mortpayor at any time fail to keep said prewises insured or fail to pay the praninne for vl narance, then the Moitgagee may cause
such improvements to Le insured in the vame of the Mortzagur and reinburse sl for the cost of such insuruey, with interest as
hereinabove provided.
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4, That the Mortzagor will keep all fmprovements upon the mortraged premises in vood repair, wisl should Mortaazor fail to Jdo
<0. the Murtgazee may, af its option, enter upon said premises and make whatever repairs are necessary and dharse the expenses tor such
repairs to the mortuage debt and collect the same under this mortgage. with interest as hereinabove providea.

5. That the Mortessee may at any time resquire the issuance and mafntenance of insurance upen the Bife of any persen ollizated
nnder the indehtedness sccured hereby in 2 suu sofficient to pay the mortgage Jebtl with the Mortaisee s bonetiviary, and if the
preatinms are not otherwise paid. the Mortgaree ay pay said premiums and anuy mmeunt so paid shall beconie a pait of the modtgage
; 0
debt.

G. That Mortpagor azrees to pay all taxes and other public assessments lesfed azainst the nroteiged premises on or before the
due dates thereof at to exhibit the receipts therefor at the offices of the Morteagee mimediately npon payment, and should the Mort-
wagor fail 1o pay such taes and assessments when the same shall fall die, the Mortaiges muy, at its eption, pay the same and dhuarge
the amonnts so paid to the mortgare debt and collect the same under this mortvaze. with interest as above provided.

7. That if this torteave secures 2 “construction Joan”, the Moiteauer agrees that the prizcipal amonnt of the indebtedness hereby
sectiredd shiall be dishursed to the Morteavor in periodic paymients, as ¢oredrinction progresses. i acvordanee with the terms and condi-
tivzs of 4 Comstruction Loan Agrecment which is separately executed but is imade a part of this woitcage and incorporated herein by
reference.

S, Fhatl the Mortaazor wall ned farther encinmber the premises alane descnibed, without the prior consert of the Moitgagee, and
should the Mortivor so encimber such premises. the Murtvacee may, at ats uption, Jeddaze the indebtedness hereby secured to be

. immediately due and payable and may inditute any proceadings necessany to eollect said indebtediess

9. That shoald the Mortoazor alicnate the mortoaged premises by Cortract of sale. Bond for Title, or Decd of Conveyance, and
the within mortgase indeltvdness is not paid in full, the Mortoazer or his Pordhaser chall Te required to file with the Association an
application for an asmmption of the moiteace indebteduess, pay the reconalle cost as reqarired Dy the Association for processing the
asumption. furnish the Association with a copy of the Centract of Sale, Bord for Tatle, or Dy ed of Convevance, and have the interest
rate an the Ioan bolince evisting at the time of trancfer madifiod by froreasing the imtorest rate on the waid loan halance to the maxi-
miirn rate por arminn pennitted o be diarged 2t that time by applicalides Sonth Cuarolina Lvae, or a bosser increase in interest rate as may
be determined by the Association. The Asseciation will notify the Martuacor o his purchaser of the rew interost rate and monthly pay-
ments, wred will pevl i w pew passbook, Shoald the Mertzagor, or his Purdhiaen, fal to comply with the provisions of the within
prragraph the Mortgagee. at its option. may deddare the indelitedrioss hirehy secnred to he inmediately due arl pavable and may
institiste any proceedings neceossary o collect sabd indebtedness.

10. That should the Mortgazor fail to mabe payments of principal and faterest as due e the promisorny note and the samne shall be
unpaid for a petiod of thisty (30) days or of there shoull be any failure to comply with and abide by any by laws or the charter of
the Mortzicer, or any stipulations set out in this maiteage. the Mortazee at it optiote s write ta the Mortwagor at his Last knowan
address wiving Lim thirte (30) days in which to reddify the said defardt and shoul] e Mortaacor fail to rectify said default within the
saidd thirty davs the Martzacee, may. at its option, intiesse the interost rute on the o Dalurce for the remainie term of the loan or
for a lesser torm to the mavimum rate por anmum pormitted to be olirsed ot thoy e by apphicalle Sonth Carolina law, or 2 lesser
increase rate as may be determina! by the Associztion. The monthly pavments will e adpsted avvardingdy.

& t1. That <houkl the Mortvacor fait to mahe pronents of principal aoed iste ot s die on the promissorny wote aned Jiontd any monthly 3
* mstallme it bevome past dee for a period in ences of 15 dass the Morteccee iy eollect a "hite b e not to oyveeat an amournt

‘ eqnual to five (5% ) per ecrtum of any sk past dee installiment in order to cover the extra eapense incident to the handling of such

35 delinuent paymoents.

12. That the Mortzaror herela assivns to the Morteagee, its succosons and asaans, all the rents ivues, and profits accrning from ‘
the mortzaved premises. retaining the tiglt to collect the vaime so o s e doht heredn wecured i not in arrears of pavment. bt %
should any part of the principal indeltednew, wrointerest, tawes, or fire insnranice prominms, be past doe and unpaid. the Mortgagee
may without notice or further procealings take over the metmaced premises, of they didi be oeeupicd By tenant or tenants.-and
colfect waid rents and profits ared apply the <ame to the indebtednes horeby secureds withont Talnbite to account for amnthing more 5
thin the rents and profits actually collectad, Tess the cost of colloction s any terant is antharised, upan request by Mortgagee, to
make all rental pavments direct to the Motcaoe, withont lialality te the Motueser, watil votifiod to the contray by the Motzagee,
and should said premises at the time of such dofandt he ocoupivd by the Martoacor, the Mortlagee i appdy to the Judee of the .
Connty Court or to any Judee of the Comt of Connnon Pleas wha shall be resident o prosiding in the comnty, aforesaid for the appoint- ¥
ment of a receiver with anthority to take possession of sdd premises and colloot veh ooty and prodits, applving said rents, after pay-
ing the cost of collection, to the mortzace debt without lability G wocommt for anathing more then the rents andd profits actually
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collected. °f
13, That the Morteazee, at its optian, may requite the Martzazor to pay to the Maotaamee, on the first Jav of cach meonth until the H1
note sectired hereby is fully paid, the following sums in addition to the poanents of principal andinterest providded in said note: a suin &
cqnal to the preminms that will neat become dee and paalile on prlicies of metoace vnaranty ienranee Gf applicable}, fire and othier i
harzard inwrance eovering the morteaced property. plus toves and asesono ot neat due on thee worteanad preanies Call as extimated by N
the Martmagee Y dess all sums already paidd therefor, divided I the nnmdar of nonths to Jbpee Lofore ane tonth prior to the date when ;

wich preminms taves and assesanepts will be dee and pavables sach v to be BB by Maoteaeee to pa «1id preminms, taves and
special aseseents. Should these pavments oxeeed the amount of pavie nte actialle made by the Mosteage o for taves, assessments. or
ineurance preminms, the excess anay e credited by the Mortuares on sibsegiont puosnents to Lo nnasle Tae the Morteagor: if, however.

| waid wams shall be insnfficient to mabe said pomerts whon the cone dedb Locorae die aned pvalies the Motcazor <hall pav ta the
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Martmacee any amonunts nece ssary to mabe up the defici: noev. The Mortaasor forthor ame s Lot the end of fen vears from the ddate
Foreof, Mortgizee mav. ot its eption. apply for tencnal of monteiee tnananty or sinihar s e ce £Gf applicabiled donering the Balancee
then remainine die on the moteaze Jdeht and the Motvagar mave at it option, pay the sinzle praminn reguined tor the remaining
Vears of the terin or the Mortraoee EYIY pPay wwch pr:-min:u arel add the wvme to fhe macttoace debt dnpahich event the Mpeztgavor hall
ropay to Mortmacee such e minm pavient, with nterost at the rate spedified i <tird promivens todes in ogmal monthly dnstalliuents
mver the pemaining payvment ponod.
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